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IMF asks Pakistan to amend tax laws to avoid massive frauds:|Economy |Positive 
In a bid to overcome the massive tax frauds of trillions in GST on an annual basis, the IMF has asked 

Pakistan to introduce the GAAR by amending Sales Tax Act 1990.  Click here for more 

US, Pakistan renew trade framework :|Economy |Positive 
Following Finance Minister Muhammad Aurangzeb’s extensive visit to Washington, the United States 

and Pakistan renewed a key framework on Wednesday to promote bilateral trade. Click here for more 

RDA inflows surge 29 percent to USD 182mn in March :|Economy  |Positive 

RDA inflows jumped 29 percent in March to USD 182mn, the SBP data showed marking a significant 

increase from USD 141mn in February.Click here for more  

SBP reserves down by USD 74m :|Economy |Neutral 
The SBP foreign exchange reserves declined by USD 74mn to USD 7.981bn during the week ending 

April 19.  Click here for more 

PM seeks ‘cheap power’ plan for industries : |Economy |Positive 
Prime Minister Shehbaz Sharif on Thursday accorded formal approval to reform the and NTDC and 

formed a “special cell” to ensure their implementation. Click here for more 

Pakistan joins ExpoMed Eurasia :|Economy |Positive 
Pakistan is participating in ExpoMed Eurasia, a leading medical exhibition in Turkiye, with 11 compa-

nies from the surgical and pharmaceutical sectors, a statement said. Click here for more 

Govt plans urea imports to ensure price stability : |Economy |Neutral 

Amid continuously rising domestic prices, the government decided to import at least 200,000 tonnes 

of urea to meet ongoing kharif requirements. Click here for more 

FCA sets targets for major crops for kharif season:|Economy |Positive 
The FCA the high-powered body mandated to oversee strategic measures for ensuring food security in 

the country, has set the production targets of major crops for the kharif season 2024-25. Click here for 

more 

Line pack still under stress despite major cut in local gas flow:|Oil and Gas Exploration 
 |Negative 
In a significant development on Thursday, the country’s primary local gas fields reduced gas supply by 

342 mmcfd to just 467 mmcfd from 809 mmcfd on April 11, 2024, solely to prevent the gas transmis-

sion system from possible breakdown. Click here for more 
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Net LIPI/FIPI Position  

  USD mn CYTD 

Foreign 0.41 48.59 

Individuals -1.7 -22.39 

Companies 1.78 -25.33 

Banks/DFIs -0.7 -34.21 

MF -0.42 2.3 

Broker 0.59 -0.44 

Insurance -0.58 39.52 

   

FIPI Sector-wise  

  USD mn 

E &P 0.29 

OMC -0.24 

Banks 0.23 

Tech -0.14  
   

Major Indices  

Index Value Change  FYTD  CYTD 

KSE-100         71,971  -0.1% +49.8% +15.2% 

SENSEX         74,339  +0.7% +14.9% +2.9% 

Nikkei 225         37,628  -2.2% +13.4% +12.4% 

Hang Seng         17,285  +0.5% -8.6% +1.4% 

S & P 500           5,048  -0.5% +13.4% +5.8% 

FTSE 100           8,096  +0.1% +7.5% +4.7% 

     

Commodities 

  Unit Price Change 

WTI USD/bbl 80.27 -0.46% 

Brent USD/bbl 83.08 -0.41% 

Coal USD/ton 230.25 +0.00% 

Gold USD/oz 1,760.80 +0.14% 

Silver USD/oz 22.49 +0.00% 

Rubber USD/kg 1.72 -0.90% 

    

Inter-Bank  Currency Rates 

  Last Close Change CYTD % 

PKR/USD 278.4846 +0.03% -1.20% 

PKR/JPN 1.7892 -0.45% -10.07% 

PKR/THB 7.5225 +0.02% -8.40% 

Morning Briefing 

https://www.thenews.com.pk/print/1182378-imf-asks-pakistan-to-amend-tax-laws-to-avoid-massive-frauds
https://www.dawn.com/news/1829645/us-pakistan-renew-trade-framework
https://www.thenews.com.pk/print/1182229-rda-inflows-surge-29-percent-to-182-million-in-march
https://www.dawn.com/news/1829640/sbp-reserves-down-by-74
https://www.dawn.com/news/1829672/pm-seeks-cheap-power-plan-for-industries
https://www.thenews.com.pk/print/1182240-pakistan-joins-expomed-eurasia
https://www.dawn.com/news/1829641/govt-plans-urea-imports-to-ensure-price-stability
https://www.dawn.com/news/1829646/fca-sets-targets-for-major-crops-for-kharif-season
https://www.dawn.com/news/1829646/fca-sets-targets-for-major-crops-for-kharif-season
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National Refinery Limited (NRL) - Financial Result 

The company announced a LPS of PKR 94 for 3QFY24 as against a LPS of PKR 75.3 for 3QFY23. No cash dividend was announced for the stated period. 

Thal Limited (THALL) - Financial Result 

The company announced an EPS of PKR 17.68 for 3QFY24 as against an EPS of PKR 20.33 for 3QFY23. No cash dividend was announced for the stated 
period. 

Nishat Power Limited (NPL) - Financial Result 

The company announced an EPS of PKR 10.89 for 3QFY24 as against an EPS of PKR 8.12 for 3QFY23. Cash dividend of PKR 2 per share was announced 
for the stated period. 

Fauji Fertilizer Bin Qasim Limited (FFBL) - Financial Result 

The company announced an EPS of PKR 3.33 for 1QFY24 as against a LPS of PKR 4.20 for 1QFY23. No cash dividend was announced for the stated peri-
od. 

Matco Foods Limited (MFL) - Material Information 

The company announced that it will shutdown its plant from April 26th till May 31st, 2024 for process improvements and routine maintenance.  

Corporate Announcements 
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Disclaimer 

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred 

jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or 

solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or 

misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as 

such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other-

wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor-

mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in 

capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss 

arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa-

tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before 

making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those 

of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment‐-banking rela-

tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close 

relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu-

rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in 

the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser-

vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the 

aforesaid services, may have managed or co-managed a public offering, take-over, buyback,  delisting offer of securities or various other 

functions for the companies mentioned in this report.  

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any 

purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc-

tion, distribution or publication.  

Research Dissemination Policy 

The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical 

or electronic distribution such as email, fax mail etc.  

Analyst Certification 

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem-

ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal 

views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views 

expressed in this report.  
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